RESOLUTION 2026-05
A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
HIDDEN VALLEY LAKE COMMUNITY SERVICES DISTRICT

AUTHORIZING THE TRANSFER OF POOLED CASH TO CALIFORNIA COOPERATIVE
LIQUID ASSETS SECURITIES SYSTEM JOINT POWERS AUTHORITY

WHEREAS, the Hidden Valley Lake Community Services District (the "District")
is a Special district formed under the special district laws in California Government
Code 61000-61934, serving a portion of Lake County

WHEREAS, the District maintains pooled cash in a money market account for the
purpose of meeting operational expenses and earning interest; and

WHEREAS, California Government Code Section 53601 et seq. authorizes the
legislative body of a local agency to invest surplus funds in specific types of
investments; and

WHEREAS, California Cooperative Liquid Assets Securities System (California
CLASS) is a combined investment pool established under the provisions of the Joint
Exercise of Powers Act (California Government Code Section 6500 et seq.)
specifically for California public agencies; and

WHEREAS, the Board of Directors finds it to be in the best interest of the District to
diversify its investment portfolio and maximize interest earnings while maintaining
safety and liquidity.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Hidden Valley
Lake Community Services District as follows:

1. Authorization of Investment: The Board hereby authorizes the initial and any
subsequent transfers of funds, up to $7,595,699 plus interest, from the
District’s existing money market accounts to the California CLASS investment
account, as determined by the General Manager in consultation with the
Accounting Supervisor based on available funds, in accordance with the
agency’s Investment Policy, and directs that periodic reports be provided to
the Board.

2. Compliance with Investment Policy: The Board finds that this transfer is
consistent with the District’s adopted Investment Policy and the requirements

of California Government Code Section 53646.

3. Execution of Documents: The General Manager or desighee is hereby
authorized and directed to execute all necessary documents and take all
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actions required to facilitate this transfer and manage the California CLASS
account on behalf of the District.

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately upon
its adoption.

PASSED AND ADOPTED by the Board of Directors of Hidden Valley Lake Community
Services District on this 18 day of March 2026, by the following vote:

AYES: (5) Directors Graves, Lieberman, Millerick, Metcalf, and Freeman
NOES: (0)

ABSTAIN: (0)
ABSENT: (0)
Q;ﬂmﬂe\emgn
President of the Board of Directors
TEST:
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Paul Kelley

General Manager
Secretary to the Board




